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'annuity state date' and 'final account value' within the plans;
language clarifying that an application must be m ade for
benefits to begin; administrative recordkeeping fees are
specifica'ly authorized for cash balance accounts. Under the
PIONEER, wh i c h i s t he Pe n s i o n I n f o r ma t i on Of Ne b r a sk a f o r
Efficient and Effective Retirement system, some of those changes
include: removing t h e two-week termination of employment
reporting period, recognizing that some payrolls are less
frequent; a 60- day reenrollment when a member returns to work
within a participating county; a 120-day period in the county
judges, school, and state plans for surviving spouses to select
eithe r a n a n n u i t y b e n e f i t or a r ef und ; l ang u a ge c l a r i f y i ng when
an alternate payee may have investment authority over his or her
share of a de fin ed con tribution a c count. Comp liance audit
changes include: clarification that voluntary contributions are
n ot a u t h o r i z e d ; l a ng u a ge i s a dd e d i n a l l p l a n s t h a t p r o h i b i t s
f or f e i t e d member f u nds f r o m b e i n g u sed t o e n h ance ben e f i t s f or
r emaining m e mbers , p e r I R S r e q u i r e ment ; u n c l a i med accounts w i l l
be disposed t hrough th e Un i form D i sposition of Unc la imed
Property Act; required minimum distribution rules from 401(a)(9)
a re a d d ed . Di s t r i but i on begi ns n o l at er t ha n A p r i l 1 o f t he
year f o l l o w i n g t h e l at e r o f t he ye a r i n wh i c h t h e me mber t u r ns
70 1/2 or terminates employment. A ctuary recomnended changes
i nc lude : ado p t i ng t he 1994 Gr o u p Ann u i t y Mor t al i t y Tab l e ,
replacing earlier tables; raising the interest rate from seven
to eight in the definition of 'actuary equivalent;' and in the
original bill a prov ision that would transfer service annuity
l i ab i l i t y t o t he O maha school p l a n ; a n d t h e l as t pr ov i s i on i s
addressed in the committee amendment and I will explain it more
as I introduce the amendment. And thank you, and I'd be happy
to answer a ny q u e s t i o n s .

SENATOR CUDABACK: Yo u ' v e h e a r d t h e o pe n i ng o n L B 4 5 1 . The r e
are co m mit t e e am e n dments b y t h e Re t i r eme n t Co m mit t e e . Se n a t o r
Stuhr, you ' re recognized t o ope n, as Cha i rperson o f the
c ommit t e e .

SENATOR STUHR: Tha nk you, Mr. President a nd memb ers o f the
body. The amendment a ddresses s ome add itional t e chnical
changes. It deletes the section dealing with th e tra nsfer o f
serv i c e an n u i t y l i ab i l i t y t o t h e Om a h a s c h o o l p l a n , an d i t a l s o
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